NEWS RELEASE

Stockholm, October 12, 2007

Scandic builds new 400-room hotel in Kista

Scandic and the Norwegian property company Oyer Invest A/S have joined forces in
the building of a new 400-room hotel in Kista, on the outskirts of Stockholm. The new
hotel is planned to open in autumn 2009 and is a further link in the hotel chain’s
growth strategy.

Building commences in spring 2008 on Stockholm’s new hotel in Kista. The hotel,
located near Kista Science City, Sweden’s largest corporate park, will be completed in
autumn 2009. It will have 400 rooms on 30 floors, conference and congress facilities
for up to 500 people, restaurants and a relax and fitness centre.

Builder Arthur Buchardt with its Oyer Invest A/S has signed a long-term lease
agreement with Scandic to run the hotel. The hotel chain currently has 132 hotels and
a clear strategy of more growth in strategic locations, in the Nordics as well as the
rest of Europe.

“This is a perfect business opportunity for us. Several of our largest customers are
located in Kista, which enables us to offer them an even better service,” says Frank
Fiskers, Group CEO of Scandic. “The new Scandic in Kista will symbolise modern
design and technology in harmony with its exciting surroundings,” he concludes.

“It feels extra exciting to begin a long-term partnership with Scandic. I've always felt
that Kista needed more hotel rooms,” says Arthur Buchardt, Oyer Invest A/S.

In September next year, the new Kistamé&ssan Expo Centre is opening as a part of
Kista Science City. The new office block will house 260,000m?.

For further details please contact:

Frank Fiskers, President & CEO, Scandic, phone: +46 709 73 52 03
Arthur Buchardt, Oyer Invest A/S, phone: + 47 907 45 100

Martina Tengvall, Press Liaison Officer Scandic, phone: +46 709 73 50 70

Scandic is the leading hotel chain in the Nordic area and, with more than 130 hotels, one of
the largest hotel operators in Europe. With a keen focus on growth, we are actively
pursuing opportunities to expand our network. A stay at Scandic is a step towards a more
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sustainable future — for our society and our environment. S( a n d I(
Nordic common sense. scandic-hotels.com



